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T TS A TV T TGREENVILLEL SOUTTHE CAROLINA

C MODIFICATION & ASSUMPTION AGREEMENT 2011309 £10: 404

‘.'.,,l\‘lu.'. :

STATE OF SOUTH (Z_\R(}IE‘X}\ [ean Avcoutt No, e
COUNTY OF GREENVILLE

WHEREAS st Pederal Saviugs Tud Lean Assoviation of Greenville. Sonth Caroline, hereinafter sefened o as the

11973

ASSOCIATION, is the ounner and holder of o promison note dated _August 29,
executed by v e G. Proffitt, Inc,

[ -

.—— i the vnginal sum of

$_46,300.00  _ __ pavable in full on or before twelve 712 anonths from said date. together with interest thereon com-

puted and payable monthly at the rate of . 9.00 ¢ per centum per annun: and secured by o fint nortgage on
Lot 27 Hillsborough Drive

e e — . which is
recorded in the RMC office for Greemville County in mortgage book ___1__2_&_9.__ R | X} _[Li_s_v_ﬁ . title to which
property is now being transferred to the undenigned OBLIGOR (S . who has (have agreed to assunte said mortgage loan and
to pay the balince due thereon: and

WHEREAS the ASSOCIATION has agieed 10 xaid transfer of osnenship of e moncaged premises to the asuming
OBLIGOR and his asumption of the mentgage loan: and

WHEREAS. it is now desired by the patties hereto to comert the said loan to a permanent loan with being amended so as

29 89.00

to provide for a payiment period of approximately <7 . vears with pavinent thereon at the rate of $_£

premnises being known i

per month. including intezest thereon at the rate of 8.50 . .« per annum. to be computed and paid imonthly.
NOW THEREFORE. in vomnsideration of the premises and the funther sumn of $LOD paid by the ASSOCIN'FTION to the
assuming OBLIGOR. receipt of which is hereby acknowledged. the undersigned panies agree s follows:

{1: That the loan batance at the time of this asumption is $-.37,300.00 ___ : dun the asuming OBLIGOR agrees
to repuy said obligation in monthly instatlinents of $..289.00 ___ _ cach with payments to be applied fint to interest
at the rate of __8:50 ¢ per annwn and then to remaining principal balance due from month to month with the fint
monthly payment being due . June 1 1974

(21 Should any installiment payment become due for a period in excess of (15} fifteen days, the ASSOCIATION may col-
leet 2 “LATE CHARGE” not to exceed an amount equal to five per centim 3971 of any such past due installment payment.

(31 Privilege is reserved by the obligor to make additional paymnents on the principal balance assumed providing that such
payients, including obligatory principal paviments do not in any twelve {12 month period beginning on the anniversary of the
asumption exceed twenty per centumn 20¢7  of the original principal balance asumed. Further privilege is reserved to pay in
excess of twenty per centum (2077 of the original principal balance assumed upon payment to the ASSOCIATION of a pre-
mium equal to six {6 months interest on such excess amount computed at the then prevailing rate of interest according to the
terms of this agreement between the undersigned parties.

(4) That all terms and conditions as set out in the note and mortgage shail continue in full force, except as modified
expressly by this Agreement.

{51 That this Agreement shall bind jointly and severally the successors and asigns of the ASSOCIATION and assuming
OBLIGOR, his heirs, successors and assigns. J\l b,

IN WITNESS WHEREOT the panties hereto have set their hands and seals this ¥ __ day of mfwf » 194 9[

In the presence of:

- FEDERAI {9.\'(;5 & IOAN ASSOCIATION

Coros g (,(.Qgig ; : I B __(SEAL)
@k A Mol , (SEAL)
e _-JUJU_-%MM ) {SEAL)

[t nQu.‘uE:p {SEAL}
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Finst Federal Savings and Loan Asociation’s consent w the asumption outlined above, and in further
consideration of One dolluy S1O0: . the receipt of which is hereby acknowledged. 1 (we. the undersignedis: as transferring
OBLIGOR(S} do hereby consent to the terms of this Molification and Assumption Agreement and agree to be bound thereby.

M. G. PROFFITT, INC. (SEAL)

112 the presence of :

Q) ana K NI K c9a s . BY: e, (SEAL)
_QMM o Zyﬁaaw /  _ (SFAL)
o (SEAL)
Transfernng OBLIGOR(S)
PROBATE

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE :
Personally appeared before me the undersigned who nrade oath that ts)he saw W, W. Van Buren,

Dawn S. Van Buren and M. Graham Proffitt and Grover S. Parnell, Jr., as Agent

sign, seal and defiver the foregoing Agreement:s and that sthe with the other subsaribing witness witnessed the exccution

thereof.

SWORN to befu: 1 ‘(hif/

ath oy £ Y 1074

_lEV : e (SEALY

Notary Public for South Carolina

My commission expires: 1
AN S;:;” h S ' T
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